
Breakdown of Covivio’s GHG emissions for the year 2023

Scope 1

Scope 2

Fuel and gas

1 771 tCO2e

Company
cars

303 tCO2e

Electricity and district heating
and cooling networks

3 012 tCO2e

Refrigerants

20 tCO2e

Scope 3

Energy consumption of all 
assets excluding “operational 
control” and upstream 
emissions related to energy 
production

157 876 tCO2e 

2 908 tCO2e

Corporate
purchased

goods &   
services

Commuting

1 173 tCO2e

Business 
travels

251 tCO2e

Emissions related to the 
construction and renovation of 
the assets

201 731 tCO2e

Other items calculated but not included 
in the trajectory: disposals, 
partnerships, routine maintenance of 
directly managed buildings

22 925 tCO2e

1 229 tCO2e

Waste 
generated in 
operation

Items included in the Group’s 
carbon trajectory

Items analysed but not included, <10%. 
These items are also covered with the C4C 

project at corporate level



Decarbonization levers

This mainly relies on the 
following objectives : 75% 
of French development / 
50% of Italian-German 

development aiming at a 
low carbon label (BBCA 

label). 

These assumptions 
have been made 

considering scenarios 
of decarbonization of 

the national energy 
mixes. 

By promoting 
renewable energies 

and the use of 
networks throughout 

our portfolio

This lever is directly 
connected to the 

CAPEX plan that has 
been estimated in 

2022 (254M€ share 
group)



Methodology

Scope 3 category Description

1. Purchased
goods and services

a) Calculated, included: emissions related to construction/renovation of 
buildings (based on our actual deliveries and the modelized data with our 
consultant CSTB, it includes the emissions of the building amortized in a 
50 years period). It includes all posts related to the 
construction/renovation of buildings. 
Supplier-specific method
b) Calculated, not included: emissions related to building maintenance, 
calculated as follow: based on a ratio of €/m² of maintenance per year 
calculated based on our directly managed offices, which can be 
translated into CO2 emissions thanks to the ADEME ratio of 
170kgCO2/k€. We decided to exclude this from our carbon objectives 
since it does not represent a major lever of carbon reduction considering 
our activities. 
Spend-based method
c) Corporate scope: Based on the total corporate carbon footprint 
analysis done with the help of an external consultant in the frame of our 
C4C project (Covivio 4 Climate). The factors used are coming from the 
Base Empreinte (with monetary ratio or quantity).
Average-data and spend-based method

2. Capital goods Calculated, not included: Based on accounting data, we have calculated 
the emissions related to capital goods by each relevant category: 
furniture, IT equipment, car fleet, building equipment. 
Average spend-based method

3. Fuel and energy 
related activities

Calculated, included: Upstream emission related to the energy
consumption
Upstream emissions on development projects are included in Purchased
G&S (full LCA). 
Average-data method

4. Upstream
transportation & 
distribution

Not applicable: Consideration that the upstream T&D is already included 
in the emission factors we used, at least for material categories

5. Waste generated 
in operations

Calculated, not included: Based on our waste reporting and then 
extrapolated for the buildings where we don't have the quantity of waste
Supplier-specific data

6. Business travel Calculated, not included: Based on the corporate carbon footprint 
analysis made with actual travel data from travel agencies or accounting.
Average-data method



Scope 3 category Description

7. Employee
commuting

Calculated, not included: Based on the corporate carbon footprint 
analysis following a mobility study made on the corporate scope. 
Average-data method

8. Upstream
leased assets

Not applicable: No upstream leased assets

9. Downstream
transportation & 
distribution

Not applicable: No downstream transportation and distribution

10. Processing of 
sold products

Not applicable: No processing of sold products

11. Use of sold 
products

Calculated, not included: Direct-use phase emissions related to assets 
developed or renovated by Covivio and which are not amortized at the 
date of disposal (50 years assumption for new construction and 25 years 
for renovation).
Data is based on the real reporting we have of our assets, including 
assumptions on the decarbonation of the energy mix in the future.

12. End-of-life 
treatment of sold 
products

Not applicable: No end of life, assumption that all our buildings will be 
restructured and then counted in the other scope categories as 
development projects.

13. Downstream
leased assets

Calculated, included: Emissions related to the energy consumption of 
our non-operational control assets. All information related to the energy 
reporting of each portfolio is available in our Sustainability Report. This 
includes the perimeters that are covered with real data. Extrapolation are 
made on the surfaces where we do not have the information. 

14. Franchises Not applicable: No franchises

15. Investments Calculated, excluded: This category represents the emissions related to 
the assets we owned through joint ventures with no operational control 
(20% ownership). This is based on real energy data and calculated in 
accordance with our reporting protocole. 

https://www.covivio.eu/wp-content/uploads/sites/6/2024/04/Covivio-2023-Annual-Report-on-Sustainable-Performance.pdf
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